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(GLWDO�Q����������± &$&6�)81'(%�6-3
'LVS}H� VREUH� D� &RPLVVmR� GH� HOHLomR� GH� UHSUHVHQWDQWH� GR� &RQVHOKR 0XQLFLSDO� GH�
DFRPSDQKDPHQWR�H�&RQWUROH�6RFLDO�GR�)XQGR�GH 0DQXWHQomR�H�'HVHQYROYLPHQWR�GD�(GXFDomR�
%iVLFD�H�GH 9DORUL]DomR�GRV�3URILVVLRQDLV�GD�(GXFDomR�
2�&RQVHOKR�0XQLFLSDO�GH�$FRPSDQKDPHQWR�H�&RQWUROH�6RFLDO�GR�)XQGR�GH�0DQXWHQomR�H
'HVHQYROYLPHQWR�GD�(GXFDomR�%iVLFD�H�GH�9DORUL]DomR�GRV�3URILVVLRQDLV�GD�(GXFDomR�GH�6mR�
-RVp� GRV�3LQKDLV�� UHVROYH� WRUQDU� S~EOLFR D� SUHVHQWH� LQGLFDomR TXH� HVWDEHOHFH� D�&RPLVVmR� GH�
(OHLomR GHVWLQDGD� DR� 3URFHVVR� GH� (OHLomR� SDUD� UHSUHVHQWDQWHV� TXH� LUmR� FRPSRU R� &RQVHOKR
0XQLFLSDO�GH�$FRPSDQKDPHQWR�H�&RQWUROH�6RFLDO�GR�)XQGR�GH�0DQXWHQomR�H�'HVHQYROYLPHQWR�
GD�(GXFDomR�%iVLFD�H�GH�9DORUL]DomR�GRV�3URILVVLRQDLV�GD�(GXFDomR��FRQIRUPH WHUPRV�GD�/HL�
)HGHUDO�Q��������������GH����GH�GH]HPEUR��D�/HL�0XQLFLSDO�Q�������������H�R�'HFUHWR�'HFUHWR�
Q� ������ GH� ��� GHMDQHLUR� GH� ����� $� &RPLVVmR� (OHLWRUDO� SDUD� FRQGXomR� H� RUJDQL]DomR� GR�
SURFHVVR�IRL�HVFROKLGD�HP�UHXQLmR����5HXQLmR�([WUDRUGLQiULD�HP������������
)LFDP�GHVLJQDGRV�SDUD�FRPSRU�D�&RPLVVmR�(OHLWRUDO�RV�PHPEURV�GR�&$&6�� )81'(% GH�6mR�
-RVp�GRV�3LQKDLV�
,� 5RGULJR�&ULVWLDQR�GH�2OLYHLUD�
,,� 7KLDJR�$QGUp�/LVDUWH�%H]HUUD
,,,� (YHUVRQ�:LOOLDQ�3LQKHLUR�GD�6LOYD
6mR�-RVp�GRV�3LQKDLV� �� GH�DEULO�GH������

0DULO]D�$S�3HUHLUD�7HL[HLUD
3UHVLGHQWH�GR�&RQVHOKR�0XQLFLSDO
GH�$FRPSDQKDPHQWR�H�&RQWUROH�6RFLDO�GR
)81'(%�H�UHVSHFWLYRV�PHPEURV�

3RUWDULD�Q����������± &0'&$�6-3
2�&RQVHOKR�0XQLFLSDO� GRV�'LUHLWRV� GD�&ULDQoD�H� GR�$GROHVFHQWH� ± &0'&$��6-3�� QR� XVR�GDV�
DWULEXLo}HV� TXH� OKH� FRQIHUH� D� /HL� 0XQLFLSDO� Q�� ���� GH� ��� GH� PDLR� GH� ������ TXH� FRQVWLWXLX� R�
&0'&$��
&RQVLGHUDQGR R� GLVSRVWR� QR� DUW�� ��� D� ���� GD� /HL�0XQLFLSDO� Q�� ������������ H D� GHOLEHUDomR� GR�
FROHJLDGR�QD������3OHQiULD 2UGLQiULD��UHDOL]DGD�HP����GH�DEULO�GH������
5(62/9(�
,QVWDXUDU�3URFHVVR�$GPLQLVWUDWLYR�'LVFLSOLQDU�± 5LWR�2UGLQiULR��SDUD�DSXUDU�RV�IDWRV�FRQVWDQWHV�QR�
5HODWyULR GD� &RPLVVmR 7UDQVLWyULD� GH� 6LQGLFkQFLD� �� GH� �� GH� DEULO� GH� ������ GHYHQGR� VHU�
SURFHVVDGR�SHOD�&RPLVVmR�GH�3URFHVVR�$GPLQLVWUDWLYR� �3$���FRQVWLWXtGD�DWUDYpV�GD�5HVROXomR�
&0'&$�Q����������

6DQG\�3DROD�&DUQHLUR�'LDV
&RQVHOKHLUD�3UHVLGHQWH�GR�&0'&$

3RUWDULD�Q��������� ± &0(�6-3
$VVXQWR� 1RPHDU�D�3UHVLGHQWH��D�9LFH�3UHVLGHQWH�H�6HFUHWiULD�*HUDO�GR�&RQVHOKR�0XQLFLSDO�GH�
(GXFDomR��UHIHUHQWH�DR�ELrQLR�����������
$�6HQKRUD�$QD�/XFLD�5RGULJXHV��3UHVLGHQWH�GR�&RQVHOKR�0XQLFLSDO�GH�(GXFDomR�GH�6mR�-RVp�
GRV 3LQKDLV��(VWDGR�GR�3DUDQi��XVDQGR�GH�VXDV�DWULEXLo}HV�OHJDLV��HP�FRQIRUPLGDGH�FRP�D�/HL�
0XQLFLSDO�Q�������������H[SHGH�D�VHJXLQWH�3RUWDULD�
5HVROYH�
$UW�� ��� � )LFD� QRPHDGD� SDUD� SUHVLGLU� R� &RQVHOKR� 0XQLFLSDO� GH� (GXFDomR� GH� 6mR� -RVp� GRV�
3LQKDLV��D�&RQVHOKHLUD�$QD�/XFLD�5RGULJXHV�
$UW������ 3DUD�D�9LFH�� 3UHVLGrQFLD�ILFD�QRPHDGD�D�&RQVHOKHLUD��0LOLDQD�GH�&DVVLD�6RDUHV�
$UW������ 3DUD�D�6HFUHWDULD�*HUDO�R�&RQVHOKHLUR�/XL]�&DUORV�GD�&RVWD�6LOYD�
$UW�� ��� � $V� IXQo}HV� GD� 3UHVLGrQFLD�� 9LFH� 3UHVLGrQFLD� H� 6HFUHWiULR� *HUDO�� VHJXLUmR� DV�
GHWHUPLQDo}HV� GR� 5HJLPHQWR� ,QWHUQR� GR� &0(�� 'HFUHWR� ������ GH� ������������ SXEOLFDGR� HP�
�����������
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$UW������ (VWD�3RUWDULD�HQWURX HP�YLJRU�D�SDUWLU�GD GDWD�GD�HOHLomR��UHYRJDGD�DV�GLVSRVLo}HV�HP�
FRQWUiULR�
6DOD�GRV�&RQVHOKRV���� GH�2XWXEUR�GH������

$QD�/XFLD�5RGULJXHV
3UHVLGHQWH�GR�&RQVHOKR�0XQLFLSDO�GH�(GXFDomR
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